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CASE STUDY

LIFETIME INTEREST

Client Details

e Mr Charles Simpson, e Own 3 rental properties, as
Aged 58 joint tenants with partner

* Has an unmarried * Rental properties combined:
Partner - Samantha £600,000

e Home owned solely e £2 900 rent PCM received

e Home value: £330,000

What were the key requirements?

¢ Charles and Samantha are unmarried, they need to get documents in place, as they haven’t got any
automatic legal right to each other’s estate

e Their main concerns are the rental properties

e They want to make sure that if something happened to one of them, the other can still receive the full rental

income, whilst the capital in the rental properties is protected




What were the key features included in their Will?

Option A

Mirror Wills x 4 lifetime interests, Severance of
Tenancy x3 & Lasting Powers of Attorney x2

e The severance of tenancies will change the
rental properties from joint tenants, to tenants
in common

e The lifetime interests in the Wills help the rental
income from the properties to be given to the
survivor in full, whilst the deceased’s share of
the capital in all properties, is protected

Option B
Mirror Wills

e Joint assets such as Joint Tenant homes and
joint bank accounts, are given to the co-owner
automatically, regardless of what the Will says

o The entirety of the estate is at risk of third party
interference and could be gifted to the surviving
partner’s new partner

» No lifetime protection

Option A

means Charles and Samantha can be safe in the
knowledge that by getting these documents, they
can help make sure that whatever happens later

in life and after death, their landlord duties and

the needs of the survivor, can be met. The
lifetime interests in this are crucial to making this
option work.

Option B
means should Charles die, Samantha will inherit
everything, if she should meet another partner

after Charles’ death, she could easily change her

Will to leave everything to her new partner. During
life, if there is a loss of mental capacity, their
tenants could sue them if repairs can’t take place,
because bank accounts are frozen.

Charles and Samantha picked Option A
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WHY CHOOSE A WILL POWERED BY
HONEYPRO FROM HONEY LEGAL?

Trust

* Honey Legal is a trusted and regulated legal provider with more than 60,000
clients in the UK

* Honey Legal successfully trading since February 2010

« They have a 5-star rating from over 7,000 Trustpilot reviews

= We live our values every day — we always do the right thing by our clients
«  Wills may be checked by our legal team before signing

Convenience

« Qurfast and easy online process uses the latest Artificial Intelligence
technology with total support at every stage

*  Our Client Review Report helps you understand what you need and
why legal protection is so important, so you can make informed decisions

*  Our experts are just a phone call away if you need help — at no extra charge

« Allyour documentation is produced online in real time. Just print and
sign the paper version with witnesses, to make it legal

Value

« Face-to-face expertise using the latest digital technology - at an
affordable price

* Once written, your documents can be updated free of charge* as often as you
need in life — potentially saving you £100’s

* Additional value packages — include your Powers of Attorney and save money

» Consider naming Honey Group as professional executors, to take the strain
away from your family in managing your estate.

*This may not be available to members of workplace schemes

Now’s the time to get your Will completed

Life is unpredictable, so there’s never a better time than now. Give yourself and your
family peace of mind with an up-to-date Will. Talk to your Financial Adviser today.

S

TN

Registered office: The Old Magistrates’ Court, Cheshire Street, Market Drayton TF9 1PH
HoneyPro is a trading name of Honey Systems Ltd. Registered in England, No. 12682808
HoneyPro is the name of the software developed by Honey Systems Ltd for use entirely at its discretion by its partners only.



